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MUNICIPAL BoRROWING BY-LAW } 

FoR ORDINARY EXPENDITURE-ONTARIO 

I' .I 
I' 

BY- LAW No ..... / __ /_/1_ ____ _ 

iro AUTHORIZE THE BORROWING OF MONEY TO MEET CURRENT 
il EXPENDITURES FOR THE YEAR 

II 
/I 

// WHEREAS it is deemed necessary by the Council of the Corporation of 

the-~ of ~ . to borrow an 

a~mount!.~o~:_an~ti9.retoexceed the~um_o_f __________________________ __ 

~ ~ollars 
t ee , til the taxes are collected, the current expenditures of the Corporation 
for the year, including the amounts for sinking fund, principal and interest falling due 
within the-year upon the debts· of the Corporation, school purposes, special rates pur­
poses and for meeting the requirements of any Board, Commission or body and other 

. purpose,s for which the Corporation is required by law to provide. 
p . 

AND WHEREAS the amount heretofore borrowed by the Corporation and 
outstanding (if any) for the purposes aforesaid and the amount hereby authorized to 
be borrowed do not exceed the amount which may be lawfully borrowed under Section 
334 of the Municipal Act, Chapter 233, Revised Statutes of Ontario, 1927 as amended 
by the ·Municipal Amendment Act, 1832 (99 of'" gt lJ, fl I , I 291 g. I lioq 12 ) 

BE IT THEREFORE ENAcTl£3~8 a By-law by the said Council as foli<?ws: 

1. That the Head and Tre.asurer of the said Corporation be and they are hereby authorized 
to borrow fro Tpe Bank of Nov Scotia an amount not at any time to exceed the sum of 

,L-""./c..-cil-"l,.o"..""-(..j.c.-Y\..o(_ dollars 
axe~ levied or to be levied shall be collected and applied to repay such advance. 

2. That the said sum may be borrowed in one amount or in such sums from time to time 
as may ,be found expedient and at such rate of interest as may be agreed on between the Head and 
Treasurer and the said Bank. . · 

J· That as security for the sum or sums borrowed from: time to time under this By-law the 
Head and Treasurer are hereby authorized to give to the said Bank the promissory notes, and/or 
other f~rms of agreement of the Corporation signed by the Head and Treasurer and sealed with the 
seal of the Corpor~tion as may be required. by the sai~ Bank. . 

4. That all the revenues of the sard Corporatron of whatsoever nature and kmd be and the 
same are hereby charged to and in favour of the said Bank for and with the payment qf any sum 
borrowed under this By-law and the interest thereon as hereinbefore provided. · 

5. That the Head and Treasurer be and they are hereby authorized to enter into an agreement 
or agre~ments with the said Bank sealed with the corporate seal and signed on behalf of the said Cor­
poratioh by the Head and Treasurer providing for the borrowing of the sum hereby authorized and 
the repayment thereof on or before the last business day of the current year and containing such 
other terms relating to such borrowing, repayment and the charge hereby created as may be required 
by the said Bank. 

PASSED by the said Council thiS ? _..a day of ~7 
one thousand nine hundred and ~ '/'_ -- -

..................... t2::W~ ............ CI0rk 

{ ~:!;:::u~~ l ......................................... · ....... _ ................ : .......................................... . 



DATED~ f?4 A.D.193~ 

BY-LAW NUMBER. ... /./U. ... 
OF 

: THE MUNICIPAL CORPORATION 
:OFTHE~ OF 

---J-ij 

• r 
; TO AUTHORIZE THE BORROWING 

OF MONEY TO MEET CURRENT 
1 ORDINARY EXPENDITURE FOR 

THE YEAR / '? 3 ,J.f. 


